Minutes of COFE meeting held on Dec. 07, 2020

COFE met at 11:00 on the morning of Monday Dec. 07, 2020 to
open and analyze the proposal submitted for DFI successor
account for 2020.COFE decided to adopt the limited audit scope
due to the ongoing COVID-19 situation (audit of the financial
statements only). 2 firms submitted proposals as follows:

Ernst & Young
KPMG
After opening and analyzing the proposals COFE found out
that all the proposals passed the prequalification criteria.
After analyzing the technical, financial, team experience
during the past years, the size of the professional team,
working hours to be dedicated to achieve the scope of work,
it was decided to award the job to Ernst & young for $90000.
The payments will be made as follows:

o 25% upon singing the engagement letter

o 25% upon submitting the draft of the financial

statements audit report
o 50% upon the acceptance of the final report



